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Wy AVS MAHANIDHI EDUCATIONAL TRUST DEED

ﬁi nl
! DECLARATION OF TRUST:

This Declaration of "AVS MAHANIDHI EDUCATIONALTRUST" made on this the

23" day of June, 2016
BY

S.Chandraiah,(PAN : AEJPCO888D), S/o Sri.Subramaniam, aged about 54 years,
residing atNo.41/4, Amman Nagar,Opp.to ITI, Denakanikoattah Road, Hosur - 635
109, - (Mobile No. 95002 00065) hereinafter called and referred to as the

FOUNDER.
Whereas the FOUNDER decided to form a Trust for the intents and purposes

herginafter mentioned for the benefit of the General Public and for the purpose,
set apart a sum of Rs.9,000/- (Rupees Nine Thousands Only)and is desirous of
h Y

forming a Trust thereof:
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. NOW THIS DEED WITHNESSETH AS FOLLOWS:

71 The name of the Trust shall be"AVS MAHANIDHI EDUCATIONALTRUST .

2.  Registered Office:

a) The registered office of the TRUST shall be for the time being situcted ct
the address below:

AVS Towers, III Floor,
Opp. To Taluk Office,
Taluk Office Road
Hosur - 635109.
Krishnagiri District,
Tamil Nadu. India.

b)  The Registered office may be shifted to any other place within India with the
consent of the Board of Trustees.

3. Irrevocable:The TRUST hereby created shall be irrevocable.

All of the objects hereinafter set out are to be carried cut only WITHIN
INDIA and no activity would be carried out Outside India.

5. All the activities and functions of the Trust are to be only towards charitable

purposes and not with any profit motive.

6. The Benefits of the Trust are open to all in the society at large irrespective of

caste, creed, religion, sex, etc., '
-
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7 THE TRUST FUNDS.

The fo'lzming shall constitute the funds of the trust:

2} Denctions received:
=] Denctiens received from any individual, public charitable institutions,

-

natron/essistance received from Government:

L}
()

cration/assistance received from public;

¢} Gifts received from public and institutions:

f1 VNeluntary contributions made with specific direction to form part of the
cerpus of the trust;

Freperties including deposits;

The income derived from such property/deposits; and

Feraign contributions/donations/gifts in the form of articles, currency
whether Indian or foreign security, subject to the provisions of Foreign
Contricutions (Regulations) Act, 2010and other relevant Act, rules and

- & W
e S el

Regulations.

C8JECTS OF THE TRUST:

tn

Trz TRUST is hereby formed as a Non-Profit Organization withits purpose

dcojzcrives stated hereunder:

To establish and operate Educational Institutions such as Schools,
Colleges, etc., to impart education to the children and public through the
media of instruction adopted by the TRUST from time to time.

To provide for, run, continue or assist any educational and research

irstitutions, libraries, hostels and homes for students.
To provide scholarship and other assistance to students, and to grant

zacrds for students by conducting competition or otherwise.
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d) To establish or run libraries for the bercfit of students to impart

knowfcdgc inscience, engineering, arts, medical, culture, sports, etc
£ ) To assist and support the poor, physically and mentally challenged

¥ e}
¢ Students
f To accept funds endowed for carrying out specific charitable objects of
the contributers.
g} To run and undertake any charitable actvity required or permitted by

the Governments including support to rural development, senior citizens,

uphftment of poor etc.
h)  To promote or engage in any other activities in the attainment of the

above objectives.
1) This TRUST shall promote, the advancement of education and

development, and the improvement of science as well as the promotion of

the core values.
To do all such other things either alone or in conjunction with others as

are incidental or conducive to the attainment of the above charitable

objects or any of them.

9. BOARD OF TRUSTEES:

The Trust shall be managed by Board of Trustees formed by this deed of

91
Trust or inducted in terms of the covenants' herein below.

9.2  The Board of Trustees shall consist of not less than three (3) and not more

than twenty (20) members.

9.3 The first trustees who shall hold office for life are:

a) Sri.S.Chandraiah,(PAN : AEJPCO888D), (Mobile No. 95002 00065) S/o

Sri.Subramaniam, aged about 54 years, residing at No,41/5, Amman

Nagar,Opp.to ITI, Denakanikoattah Road, Hosur - 635 109.
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b) Smt.C.Suvarna (PAN:DIWPS51027), (Mobile No. 95002 00065), aged
about 50 years, W/o.Sri S Chandrich, residing atNo.41/5, Ammen
Nagar,Opp.to ITI, Denakanikoattah Road, Hosur - 635 109.

<) Mrs.C.Keerthi aged about 30 years, D/0.5ri.S.Chandriah, (Mobile No.
95002 00065) residing at No. 41/5, Amman Nagar,Oppto ITI,
Denakanikoattah Road, Hosur - 635 109,

d) Mrs.C.Krupa (PAN:BZXPK7154E) (Mobile No. 95002 00065) aged about
25 years, D/o Sri.S.Chandrich, residing at No.1777, I - BLOCK, e
Street, Anna Nagar West, Chennai - 600 040,

10. Officers of the Trust:

i) Chairman: The Founder Mr. S.Chandraiah shall be the first Chairman and
Managing Trustee till he relinquishes the post. Thereafter, the Chairman for
this TRUST shall be elected by a majority of the Trustees of TRUST itself.
Should the office of Chairman fall vacant, it will be filled amongst members of
the Trustees for such period as may be decided by the Board of trustees.

ii) Vice-Chairman: Suvarna C shall be the first vice chairman for life or till she
relinquishes that post. If the Chairman is absent from any meeting of the
Board of Trustees and the Vice-Chairman present, she shall preside at the
meeting. The Vice-Chairman may assist the Chairman with duties as delegated
by the Chairman.

iii) Secretary: Keerthi € shall be the first secretary for life or till she
relinquishes that post. The secretary shall keep and maintain minutes of all the
Board of Trustees. The secretary shall be responsible for maintaining and safe
custody of all the records and assets of the Trust,
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11. POWER OF THEZ CHAIRMAN:

111 Croirmer 2% obs T

“herman oF Th2 Trust ghall b2 Sxecutive Head of the Trust, His advice shall
'  in ol merters :.--7:’:.5«_: tz thz edministration of the Trust. He shall
preside cver o TirCT. conduct tha mzetings ina democratic manner.

112 He is zmpomered 1o romiecta/corstitute separate groups of executives/
$1rS 10 CS5°ST in moiatairing / meneging the normal routine activities of
TUST coooeCieg To the reture/recassities and needs for education and

113  Chairmen of the Trust is ¢ hezd who will be the chief administrator. After
the founder Croinman, The rext cheirmen shall be elected by majority of the
trustezs cnd the terurz of the Cneirman shall be for such period as may be

114 Cheirmen hes got full cutherity sither 1o edmit or reject any resolution to be
brought Sy the trustees cefere the Trust Board.

12. GENERAL POWERSOF THZ TRUSTEES

121 The Trustees she!l T2 envitled for reimbursement of all expenses incurred
exzerszs for the purpose of attending the

meeting of the trustees end clso indemnified in respect of all acts done in
the course of carrying the activity of the trust and its legitimacy.

by them including trovell

tn

122 The Board of Trustezs, snal have full, absolute and complete powers in the

day to doy cdministration cnd exacution of the trust and may delegate the
power :Q Fr{‘: ; ?"";..S‘.Eis_ gf :'r"? aw' W
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f.  Toborrow money upon the security of any of the property to the Trust

y on the terms and conditions that the trustees shall not borrow funds

¢ exceeding 75% of the market value of the assets of the Trust

g. To settle out of court, compromise or compound all suit actions and
other legal proceedings.

h. To appoint and remove managers. Secretary, clerks and other staff and
workers required the working for general management the affairs of

the Trust.
To open accounts in such banks as the trustees deem fit and to operate

upon all such accounts either jointly and severally.

12.6 Acquisition/alienation of immovable property shall be done only with prior
permission of the Commissioner of Income Tax (Exemptions) or other

authority under Income-tax Act, 1961 as it stands amended from time to
time.

13. BOARD MEETINGS& QUORUM

13.1 Periodicity of Meetings:The Board of Trustees, may hold meetings, regularly
and not less than one meeting in each quarter of English Calendar year, of

which, one meeting shall be called Annual meeting of The Board of Trustees,
for which all the trustees are expected to attend, in which a review of annual
achievements, forth coming year plan of action will be discussed and finalized.

13.2 Mode of Meetings: All the Board of Trustees are entitled to attend meeting
spersonally. If accepted by the Board of Trustees, the meetings can also be
conducted through video conferencing and other means with the advancement

in technology, and enforced foolproof systems in place and as applicable Indian

Laws are followed.

13.3 Quorum: One-Third of total Trustees shall constitute the Quorum for Board
Meetings. In the absence of quorum, the Chairman shall adjourn the meeting by

fixing another date and time. M
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14, GENERAL PROVISIONS:

141 Indemnity:

14,2

14.3

14.4

14.5
J)

1) The trustees sholl in no case, be hable, unless the trustees are guilty of
fraud

) The trustees shall further ot all times to be kept harmless and
indemnified out of the trust funds against all actions, costs, habilities, and
claims arising in respect of anything done by them in the course of their
duties as trustees,

Financial Year:

The fiscal year of the TRUST shall be from April 1 through March 317of each

year.,

Contracts:

The Board of Trustees may authorize any officer or officers, agent or
agents, to enter into any contract or execute and deliver any instrument in
the name of and on behalf of the TRUST, and such authority may be general

or confined to specific instances.

Policies and Procedures:

The Board of Trustees will establish the policies and procedures necessary
for the effective and efficient operation of the Trust,

Public Trust:
This is a public registered trust. It is hereby declared and made clear that

the benefit of this trust shall be open to all irrespective of caste, creed and
religion. The property of the trust shall, in no case, revert to the founder or

his descendants or to any other person,
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£ 146 Nopart of the trust fund either the Corpus or the income there from shall
J be utilized for any other object than that of the trust hereby created.

/ 147 The income, funds or assets of the trust will be solely utilized towards the
object of the trust; and no portion of it will be utilized for payment to
trustees by way of profit, interest, dividend etc., or of any benefit to the
trustees.

148 Removal / Resignation of trustees:
Any of the trustees of the Board shall cease to be a trustee:
1) Upon Death,

i) If he resigns from his trusteeship.

i) If a resolution to the effect that his act or the continuance of a trustee

is detrimental to the trust, has been passed with not less than two- -third
majority of the total members of the Board of the trustees.

149 Vacancies:

A vacancy in any position arising on death, resignation, removal may be filled
by the Board for the unexpired portion of the term.

14.10 Compensation.

No member of the Board shall be benefitted directly or indirectly. However,
in case of any of the trustees are rendering services to the trust or renting
out the property they may paid remuneration or rent which is reasonable.

1411 The allotment, distribution and utilization of funds, donations, gifts,
contribution, subscriptions etc., meant for carrying out the objects of the
trust shall be at the absolute discretion of the Board of trustees and it shall
not be questioned by the recipients of the benefits of the Trust fund, the
donors of the fund to the trust or other resistance whatsoever from any
other person. The decision taken by the trustees in such matters shall be

absolute and final..
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14, GENERAL PROVISIONS:

141 Indemnity:

142

143

14.4

14.5
1)

1) The trustees sholl, in no case, be hable, unless the trustees are guilty of
fraud

W) The trustees shall further at all times to be kept harmless and
indemnified out of the trust funds against all actions, costs, hiabilities, and
claims arising in respect of anything done by them in the course of their
duties as trustees,

Financial Year:

The fiscal year of the TRUST shall be from April 1 through March 31"'of each

year,

Contracts:

The Board of Trustees may authorize any officer or officers, agent or
agents, to enter into any contract or execute and deliver any instrument in
the name of and on behalf of the TRUST, and such authority may be general

or confined to specific instances.

Policies and Procedures:

The Board of Trustees will establish the policies and procedures necessary
for the effective and efficient operation of the Trust,

Public Trust:
This is a public registered trust. It is hereby declared and made clear that

the benefit of this trust shall be open to all irrespective of caste, creed and
religion. The property of the trust shall, in no case, revert to the founder or

his descendants or to any other person.
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/4. BANKING ACCOUNTS

The Trust Board shall open one or more Bank accounts in the name of the Trust.
All income of subscriptions and pecuniary donations for the general purposes of
the Trust and the income from investments and all other money received from
time to time forming part of the general revenue of the Trust shall be paid into
one or more Banks,

The Trust Accounts should be maintained in the name of the Trust. The Bank
Account will be opened and operated by Chairman individually. In case he is unable
to operate the bank account, the some may by operated by any two of the
Trustees jointly or any other persons as may decided by the trust from time to
time.

16. AMENDMENT TO THE TRUST DEED:

The Founder of this trust deed, during his life time and thereafter, the trustees
may amend, alteror modify this deed so as to bring out the intention, should the

same have not been expressed clearly and correctly in these presents or s0 as to be
in consonance with the Income-tax Act, 1961 as it stands amended from time fo

time. Such alterations or modifications shall not be repugnant to the provisions of
income-tax and shall be carried out only with the approval from Commissioner of

income-tax or other authorities under the income tax Act.

17. BOOKS OF ACCOUNTS & AUDIT:

The Trust shall keep correct and complete books and records and minutes of the
proceedings of the Board of Trustees. The books, records and papers of the TRUST
shall be at all times, during reasonable of fice hours, be subject to inspection by any

trustee,

The Accounting year of the Trust shall be from 1’ of April to 31 of March every
succeeding English Calendor year. The Trustees shall be responsible for

maintaining proper books of Accounts as required by Law. W
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" the Boord of Trustees may appoint a Chartered Accountont or a firm of Chartered
/ pccountants for auditing and also appoint advocate (attorney) so as to defend the
crust and to seck legal or related issues.

/

f The Board of Trustees shall maintain true and correct accounts of the receipts.
expenses, funds and property of the trust and an income and expenditure account

and a balance sheet shall be prepared every year.

The Board of trustees shall appoint advocate (attorney) so as 1o defend the trust
and to seek legal or related issues and also appoint other professionals from time to

time to carry out objects of the trust.

18 GENERAL FUNCTIONS:
me available for investments from time to time in

The Trust shall invest its inco
t, 1961

specific mode of investments as per Section 11(5) of the Income Tax Ac

The Income and funds of the trust shall be solely utilized towards the objects of
the Trust and no portion of its income shall be utilized for payment to Trustees by

way of remuneration, profit, interest, dividends, etc., as mentioned in Section 13

of the Income Tax Act, 1961.

19. Dissolution:

i) If the Trust hereby constituted fails for any reason in the opinion of the
majority of the Trustees of this Trust, the net assets of the Trust both
movable and immovable shall be handed over to any public charitable trust
as decided by the majority of the trustees, which has similar objects.

In the event of closure or winding up or dissolution of the trust the
assets remaining as on the date of dissolution shall under no
circumstances, be distributed among the trustees, but the same shall be
transferred to another Trust, society or institution which has similar
objective registered under Section 12AA of the Income-Tax Act, 1961,
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fef the trust does not have any movable / immovable property af present. Except sum
of RS9, 000 (Rupees Nine Thousands only)

[ want to register this trust deed in the Office of Sub- Registrar, Hosur.

IN WITNESS WHEREOF THE FOUNDER, hereinafter read over in English,
understood and agreed upon the trust deed and has signed this deed on the day,
month and year as above written,

\
vS‘ W ﬂ"—‘,(/ Founder
a
¢ & u-\J O
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WITNESSES:-
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/_ . trust does not have any movable / immovable property at present. Except sum
£ frs9. 000 (Rupees Nine Thousands only),

1 want 10 register this trust deed in the Office of Sub- Registrar, Hosur.

IN WITNESS WHEREOF THE FOUNDER, hercinafter read over in English,
understood and agreed upon the trust deed and has signed this deed on the day,
month and year as above written,

5 WW Founder
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CERTICATE UNDER SECTION 12 OF STAMP ACT
1Y of 2006

N (11 N2
:'I.J.;e!w certify that a sum of R-"“__{'I'_‘i..__ (Rupees P‘, : only) on account of

oo | deficil stamp duly has been levied under Sefiﬁ-t“ of the Stamp Act in respugiy

:ff_;um.mt from S.CHANDRAIAH residing at f
HOZUR Segna:ure%‘ﬁEGISTRA :
Date:23/05/2016 Under Secticn 41 of the Indian Stamp

presenled in the Office of SUB REGISTRAR of HOZUR and fee of Rs. 375 paid behween hours of ,[_
and 2~ on 2300512016 by
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