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Ays  MAHANIDHI  EDUCATIONAL TRUST  DEED______-
DECLARAl|ON OF TRUST:

Thi.8  Declaration of "Ays  MAHANIDHI  EDuCAnoNALTRuST.' made on this the

23ngday of June.  2oi6

BY
S.Chandraiah,(PAN  :  AEJPCO888D),  S/a  Sri.Subramaniam,  aged  about  54  years,

resFing  atNo.4l/4,  Amman  Nagar,Opp.to  ITT.  Denal{anikoattah  Road,  Hosur  -  635

109.   -   (Mobile   No.   95002   00065)   hereinaf ter   called  and   referred   to   as   the

FOUNDER.

\fyhereas  the FOUNDER decided to  form a  Trust for the  intents and  purposes

herd inafter mentioned  for the benefit  of  the General  Public and  for  the  purpose,

Sett*apart  a sum  of  Qs.9,000/-  (Rupees  NI.ne  Thousands  Onl

forriing a Trust
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A,"  Now  THIS  DEED  WITHNESSETH  AS  FOLLOWS!

¥pr!¢       1>       The name of the Trust shall bc"AVs  MAHAN|DllI  EDUCATIONALmusT.

2.        Rcgistcred office:

a)        TT`e registered office of  the musTshall be for the time bejng situa?ed  ct
the address below:

Ays Towers.  nl Floor,
Opp.  To Taluk Office.

Taluk Off ice  Rcod

Hosur -  635109.

Krishnagiri  District,

Tamil  Nadu.  India.

b)        The Registered office may be shifted to any other place within India with the

consent of the Board of Trustees.

3.     Irrevocable:The TRUST hereby created shall be irrevocable.

4.     All  of  the  objects  herei.nafter  set  out  are  to  be  carried  out  only  WITHIN

INDIA and no activity would be carried out Outside India.

All the activities and functi.ons of the Trust are to be only towards charitable

purposes and not with any profit motive.

The Benefits of the Trust are open to all in the society at large irrespective of

caste, creed, religion, sex. etc.,
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"E TT}uST FUNDS.

T*±  fc'}c*Ing Shall  cousti.tute  tlie  funds of  the  trust:

=?      Pen=tjcas re€e;ved;

:)      a:r€?lens rccejvcd  from any individuel, publjc €hor;.able lnsl;tut;on5;

:}     .no*4t!cn/cssi`stdnce received from Goyemment,'

3}     DSra?lan/assistance reccivcd from public;

£}      5af}s rcccl.y€d from put)I(c and institutions..

?':3      Vc!uh?Cry contributions made wi.th specific direction  to form pert  of  the

cerpes of the trust..
Fr¢pemes irtcluding deposits;

The income derived from such property/deposits; and

FCRngjgn  contrjbuti*ous/donations/gifts  in  the  form  of  articles,  currency

whether lndi.an or foreign security, subject to the provisions of  Foreign

Contributions  (Regulations)  Act,  2010and  other  relevant  Act,  rules  and

Re§ti!3tjoas.

8`     C9JECTS OF THE TRUST:

T:-~±  TRUST  is  hereby  formed  as  a  Nan-Profit  Organization  withits  piirpose

de±jei-riyesstatedhereunder:

3?         To   establish   and   operate   Educational   Insti.tutions   such   as   Schools,

Ca!ieges, etc., to impart education to the children and public through the

r=edia of instructi.on adopted by the TRUST from time to time.

5;         To  provide  for,  rLin,  continue  or  assist  any  educational  and  research

5rrstjtutiorts. libraries, hostels and homes for Students.

:;         To  proilide  scholarship  and  other  assistance  to  Students,  and  to  grant

a.ft`€rds for students by conducting competition or otherwise.
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d) ro   C5tabll5h  or  inn  I(brorjcs   for   the  bcneflt   of   studf.nts   to  lmpert

knowledge jn 5cicnc€, cnginccrjng. arts. m€dical. culture, Sports, Ctc

To   assist   and   gijpport   the   poor.   physic¢lly   and   mentally   chal!cnged

students,

To acccp.  funds endowed  for carrying our sp€cjfic  chariloble objects Of

f he contributors,

g}         To  run  and  undertake  any  charitable  aciivity  required  or  permlttcd  by
the Govcrnmenfs  including support  to rural development, Senior c;tl.Zcns,

upliftmenf of poor  etc.

h)         To  promote  or  engage  in  ai`y  other  activities  in  the  attainment  of  the

above objectives.

I)           This    TRUST    shall    promote.    the    advancement    of    education    and

development, and the improvement of science as well as the promotion of

the core values.

j!          To  do all such  other things either alone or  in conjunction with others as
are  incidental  or  conducive  to  the  attainment  of  the  above  charitable

objects or any of them.

BOABD  OF  TRUSTEES:

The  Trust  shall  be  managed  by  Board  of  Trustees  formed  by  this  deed  of

TrList or inducted i'n terms of the covenants' herein below.

9.2      The Board of  Trustees shall consist of not  less than three  (3) and  not  more

than twenty (20) members.

9.3      The first trustees who shall hold office for life are:

a)   Sri.S.Chandral.ah,(PAN  :  AEJPCO888D),  (Mobile No. 95002 00065)  S/a

Sri..Subramani.am,   aged   about   54  years,    residing   at   No,41/5.   Amman

Nagar,Opp.to ITI, Denakanikoattoh Road, Hosur -635 109.
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b)  Smt.C.Suvarna   (PAN:D|WPs5io2]).   (Mobile  No.  95cO2  cO065),  aged

about    50    years,    W/a,Sri.s.chandriah.    residing    atNo.4l/5,    Amman

Nogar,Opp.to ITI. Danahanikoattah Qoad. Hosur -635109.

C)   Mrs.C.Keerthi   aged   about   3o  years.   D/o.Sri,S,Chondriah,   (Mobile   No.

95002    00065)    residing    at    No.    4|/5,    Amman    Nagar,Opp.to    ITI.

Denakanikoattah Qoad, Hosur -635 109.

d)  Mrs.C.Krupa  (PAN:BZXPK7|54E)  (Mobile  No.  95002  00065)  aged  about

25  years.   D/o   Sri.S.Chandriah,   residing   at   No.1777,   I   -   BLOCK,   4"

Street, Ama Nagar West, Chennai - 600 040.

10.       Officers of the Trust:

i)       Chairman:   The  Founder  Mr.  S.Chandraiah   shall  be  the  first  Chairman  and

Managing Trustee till  he relinquishes the post.   Thereafter, the Chairman  for

this TRUST shall  be  elected  by a  majority of  the Trustees  of  TRUST itself .

Should the office of Chairman fall vacant, it will be f illed amongst members of

the Trustees for such period as may be decided by the Board of trustees.

il.)      Vice-Chairman:  Swama  C shall be the f irst vice chairman for life or till  She

relinquishes  that  post.   If  the  Chairman  is  absent  from  any  meeting  of  the

Board  of  Trustees  and  the  Vlce-Chal.rman  present,  she  shall  preside  at  the

meeting.   The Vice-Chairman may assist the Chairman with duties as delegated

by the Chairman.

iii)    Secretary:   Keerthi   C   shall   be  the  first   secretary   for   life   or   till   she

relinqui.shes that post. The secretary shall keep and maintain minutes of all the

Board of Trustees.   The secretary shall be responsible for maintaining and safe
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' giv)    Tr±ac~tg`:  C~Lpe  C a-€  y :a t:.£ S,Pst trasurer far life or till She rclinquishcs

t+gr .sea-  S<.2 eta  ' =2 ..S_~+£.5 ='e fSS praper control  for financial transactions

cf ?f6e tr~ct,  S.-,€ Sfu..~y  r€= r:* :`:9_i_ie basks of accounts and records Of all
i;reeed   ?r.-a:L=:J3    :.r`€   S'*±;   :e   res?onsible   for   the   budgetino   and
5r?~'5-ee?r :-, cf i   ?:-€ i;-a.€;c? ?rc;.j€ctioas of the trust. She should ensure

?'n?. ?:rt2;fu,- a..:®A- -€ :f ::c=or.1£,

ii.     sowER CF TTi€ CrL4ENLfflng

11.1      C:r.=:rr£-~ cf  ?++z T~~r s:-£9{ :3 Execative Hard of  the Trust.  His advice Shall

be f :rag ;~rj ::3 .-cTe;Ts .p.i±f?.€ ?¢ t'h€ administration of the Trus`t. He Shall

?res::e c.a-:t€ Iee?:-g€: c=#j±#i ?r.e meetings in a democratic manner.

11.2     He  :LS  a+rpes¥-9..rf  ts  rcT:.sjf=g/ce.rs?itute  seperate  groups  of  executives/

d;r2LC?9rs  ?C '£S~1s?  ;tt r£`rg?cL.pt=*€  /  rrffl4ging the  normal  routine activities  Of

the Tr!#l ~Lc.::r=J:,-€ ?: ?ire rc?.~e/necessities and  needs  for  education and

sgr"-ce e?c..

11.3     CT%airrr:ae  Of  ?r¢e  Tp_try is e  'r6=cd  vBri;re  will  be the  chief  administrator.    After

tr.e fSigr€er fgTj="esf #Re r>e±cT crae:rmian shall be elected by majority of the

tmstees fe.£ ?T# teoLr?a c7' tie CTr!£+rr" shall be for such period as may be

dee!c`ed 5y ?he Tr::a?ees frcT& n`.I,e ?a ?ime.

11.4    Cheirr" r.es 3:? fi:; GL7'f€r;ty eit'r,er }o admit or reject any resolution to be

brought fry fig tr:=stees :eT.ere ?re Trifst Board.

12.      GENERAL POWERSOF TiiE li±1/STEES

12.i     The Thjstees sJL=,:1 5e git§t!ef  far reimbursement of all expenses  incurred

by  them  ir€!ee~;ng  ?rgt#£!=:'.-g  ej`r=rer;ses  for  the  purpose  of  attending  the

meeting of thLe tr_apses cnd s!so ir.demu.Tied  in respect of all acts done in

the course of c&ng:rg t?Le €€?gvitr/ of ?he trust and its legitimaey.

12.2     The  Baend of  Trustees, sr=;i r¥..a ft;!l. Q5so!ute and  complete powers  in the

day to day edrr~iri.?sTr#is* ed e:*ecutiSn of the trust and  may delegate the

power to rr4r!aging ?riJ£Si±±S. ;i cny^
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f.    To borrow money upon the security of any of the property to the Trust

on  the  terms  and  conditions  that  the  trustees  shall  not  borrow  funds

exceeding 75% of the market value of the assets of the Trust

9-   To  Settle  out  of  court.  compromise  or  compound  all  suit  actions  and
other legal proceedings.

h.   To appoint and remove managers. secretary. clerks and other Staff and

Workers  required  the  working  for general  management  the  af fairs  of

the Trust.

i.    TO Open accounts in such banks as the  trustees deem fit and  to  operate

upon all Such accounts either jointly and severally.

12.6  Acquisition/alienation  of  immovable  property  shall  be  done  only  With  Prior

Permission   of   the   Commissioner   of   Income   Tax   (Exempti.ons)   or   other
authority  under  Income-tax  Act.  1961  as  it  stands  amended  from  time  to

time,

13.   BOARD  MEETINGS&  Ql/ORUM

13.I   Periodici.ty  of  Meeti.ngs:The  Board of  Trustees,  may  hold  meetings,  regularly

and  not  less  than  one  meeting  in  each  quarter  of  English  Calendar  year,  of

which,  one  meeting  shall  be  called  Amual  meeting  of  The  Board  of  Trustees,

for whi.ch all the trustees are expected to attend. in which a review of anmJal

achievements, forth coming year plan of action will be discussed and finalized.

13.2  Mode  of  Meetings:  All the  Board of Trustees are entitled to attend  meeting

spersonally.  If accepted  by  the  Board  of  Trustees,  the  meetings  can also  be

conducted  through video conferencing and other means with  the advancement

in technology, and enforced foolproof systems in place and as applicable Indian

Laws are followed.

13.3  Quorum:  One-Third of  total  Trustees shall  constitute the Quorum  for  Board

fT:,:;'na9nsot:ne:hdeataeb:::C:,;:quorum'thecha'rman=lze:ee#

a.Q.`LLu~dr      qrty
ketttfu`  C             pit;NcipAL

::i.;.;:;....=B::::..I.:"
ke'oi@ipaaeNo:...fro..

'1
S'JRUKULAM  GLOBAL  RESIDENTIA  SCH

Arasakuppam  (Village),
Denkanikottai  (Taluk),

`:lil:iglri  Dt  -635107.  (T.I



jl p A £ .
/

``

#fh     i4.   GENnAL PRovis]Ows:
|41  Indemnity:

I)    The  trustcc5  Shall,  in  no  cos£,  bc  I,ab|g.  wnl€5s  the  trugtces  arc  gullty  Of

fraud,

11)   The    lrustecs    Shall    furthcr   af   all    times    to    bc    kept    harmless   and

indemnlfied  our of  the  trLisf  funds ago|ng|  all  acliong, costs,  liabilllies, and

CIoim5  arising  ln  respect  of  anything  dane  by  them  in  the  courgc  of  their

duties as trustees.

14.2     Finanelal  year:

The fiscal ycor of the TftusT shall be from April I through March 3l''of cach

year.

14.3    Contracts:

The   Board  of   Trustees  may  authorize  any  officer  or  officers,  agent   or

agents,  to  enter  into any  contract  or  execute  and  deliver  any  instrument  in

the name of and on behalf of  the TRUST, and such authority may be general

or confined to specif ic instances.

14.4    Policies  and  Procedures:

The  Board  of  Trustees will  establish  the  policies  and  procedures  necessary

for the effective and eff icient operation of the Trust.

14.5     Public  Trust:

j)   This is a public  registered trust.  It  is  hereby declared and made clear that
the benef it of this trust shall be open to all irrespective of caste, creed and

religion. The property of the trust shall, in no case, revert to the founder or

his descendants or to any other person.

JJCH33.,..
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t\``1  P`]``'  ``f  ll`¢h  trust  fund  flthcr  the  corpus  or  the  income  there  from Shall

l`C utih:ia`1 for (lay oll\cr object than that of the trilst hereby Created,

Tt`e  llveQf``r.  Iul`ds  or  asse|s  of  the  trust  will  be  solely  utilized  towards  the

Object  of   tl`e   lrusf,.  and  no  portjon  of  it  will  be  utilized  for  payment  to

tnostees  by  «`L`y  of  profit,  inierest,  dividend  etc„  or  of  any  benefit  to  the

trustees.

14.8    Removal  /  Rcslgnation of  trustees:

Any of the trustees of the Board shall cease to be a trustee:

i)    upon Death.

ii)   If he resigns i ron his trusteeship.

iii)  If a resolution to the af fcct that  his act or the continuance of a trustee

is detrimei`tal  to the triist. has been passed with not  less  than  two-third

majority of the total members of the Board of the trustees.

14.9     Vacancies:

A  vacancy  in any  position arlslng on death,  resignation.  removal  may  be  filled

by the Board for the unexpired portion of the term.

14.10  Comperisation.

No member of  the Board shall be benefitted directly or  indirectly. However,

in case of any of the trustees are rendering services to the trust or renting

out the property they may paid r.emuneration or rent which is reasonable.

14.11   The    allotment,    distribution    and    utilization    of    funds,    dortations.    gifts.

contribution.  subscriptions  etc..  meant  for  carrying  out  the  objects  of  the

trust shall be at the absolute discretion of the Board of trustees and it shall

not be questioned  by  the  recipients of  the benefits  of  the  Trust  fund. the

donors  of  the  fund  to  tl`e  trust  or  other  resistance  whatsoever  f ron  any

other  person.  The  decision  taken  by  the  trustees  in  such  matters  shall  be

absolute and final..  .
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]4.   GENERAL movlsloN5:

14 I   lndcmnlty:

I)    The  trustc€g  €holl,  (n  no  ¢Qsc,  b®,  I,ob|c,  wnl€sg  the  trust€cS  are  gullty  of

fraud.

Ij)   The    lruslecs   shall    furlh€r   af   all    iimeg    lo    be    kfpl    harml£5S   and

indcmnlfled our of  the trust  funds agains| all actions, cos.a, liabjliljes, and

Claims  arising  in  respect  of  anything  done  by  them  in  lhc  course  of  lhel'r

duties os trustees.

14.2     Fi`nan€lal  Year:

The fiscal ycor of the TRUST shall be from April I through March 3l"of each

year.

14.3    Contracts:

The   Board  of   Trustees  may  authorize  any  of f icer  or  of ficers.  agent  or

agents,  to  enter  into any  contract  or  execute  and  deliver  any  instrument  in

the name of and on behalf of  the TPuST. and such authority may be general

or confined to specific instances.

14.4    Policies  and Procedures:

The  Board  of  Trustees  will  establish  the  policies  and  procedures  necessary

for the effective and efficient operation of the Trust.

14.5     Public  Trust:

j)   This is a  public  registered trust.  It  is hereby declared  and  made clear that
the benef it of this trust shall be open to all  irrespective of caste, creed and

religion. The property of the trust shall, in no case. revert to the founder or

hi.s descendants or to any other person.

____-^ 1. . ^--C\ ------
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#;  i5.      BANKING  ACCOUNTS

The  Trust  Board  Shall  open one or more  Bank accounts  in  the name  of  the  Trust.

All  income  of  Subscriptious  and  pecuniary  donations  for  the  general  purposes  of

the  Trust and  the  income  from  investments  and  all  other  money  received  from

time to  time forming part of the general revenue of  the  Trust shall be paid  into

one or more Banks.

The  Trust  ACCounts  should  be  maintained  jn  the  name  of  the  Trust.  The  Bank

ACCount will be opened and operated by Chairman individually.  rn case  he is unoble

to  operate  the  bank  account,  the  some  may  by  operated  by  any  two  of  the

Trustees jointly or any other persons as may decided by the trust  from  tl.me  to

time.

16.     AMENDMENT TO THE must  DEED:

The  Founder of this trust  deed. during  his  life time and  thercofter,  tlie  trustees

may amend, alteror  modify  this  deed  so  as  to  bring  out  the  intention,  should  the

some have not been expressed clearly aJ`d correctly in these presents or so as f a be

in  consonance  wi.th  the  Income-tax  A¢t,  1961  as  it  stands  amended  from  time  to

time.  Such alterations or modifications shall  not  be  repugnant  to the  provisions  of

income-tax  and  shall  be  carried  out  only  with  the  approval  from  Commissioner  of

income-tax or other authorities under the income tax Act.

17,    BOOKS OF  ACCOUNTS  &  AUDIT:

The  Trust shall  keep correct and  complete books  and  records  and  minutes  of  the

proceedings of the Board af Trustees. The books. records and papers of the TRUST
shall be at all times, during reasonable office hours, be Subject  to  inspection by any

trustee.

The Accounting year of the Trust shall be from 1" of April to 3lS' of March every

succeeding   English   Calendar   year,    The   Trustees   Shall    be    responsible    for

maintaining proper books of Accounts as required by Law.

c.i`ucLtwa        'gL,-,ir
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The Board of  Trustees may appoint a Chartered  Accountant ar a  firm of Chartered

ccountants  for  auditing  and  also  appoini  aL|yocatc  (al}orn€y)  so  as  to  dcfend  the

rust and fo Seek legal or rclalcd iassucs.

The  Board  of  Trustccs  shall  majn|oin  true  and  correct  accounts  of  the  receipts.

expenses.  funds and  property  of  the  trust  and on  income  and cxpcndjtur¢  account

and a balance sheet sholl be prepered every year.

The  Board  of  trustees  shall appoint advocate  (attorney) so as to  defend  the  trlJst

and to Seek legal or related issues and also appoint other professionals f ron time to

time to carry out objects of the trust.

18  GENERAL  FUNCTIONS:

The  Trust  Shall  invest  its  income  avai|adlc  for  investments  from  time  to  timG  in

SpecificmodeofinvestmentsasperSectionll(5)ofthelncomeTaxAct,1961.

Thelncomeandfundsofthetrustshowbesolelyutilizedtowardstheobjectsof

theTrustandnoportionofitsincomeshaMbeutilizedforpaymenttoTrusteesby

orayofremuneratio„profit,interest,dividends.etc..asmentionedinSection13

of the Income Tax Act, 1961.

19.     Di.ssoliition:

PIftheTrustherebyconstitutedfailsforanyreasonintheopinionofthe
majorityoftheTrusteesofthisTrust.thenetassetsoftheTrustboth
movableandimmovableshawbehandedovertoanypubliccharitabletrust

asdecidedbythemajorltyofthetrustees.whichhassimilarobjects.

ii)    In  the  event  of  closure  or  winding  up  or  dl'ssolution  of  the  trust  the

assets    remainl.ng    as    on    the    date    of    dissolution    shall    under    no

circilmstances, be distributed among the trustees, but the same shall  be

transferred  to  another  Trust,  society  or  instituti.on  which  has  similar

objective registered under Section 12AA of the Income-Tax Act, 1961.
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trust does not  have any movable / immovable property at  present.  except Sum

of Bs.9,000(RupeesNineThousandson|y).

|wanttoregisterthistrustdeedintheofficeofSub-Registrar.Hosur.
`|N   WrTNESS   WHEREOF   TllE   FouNDER,  hereinafter  I.Cod  over  in  Enolishi

understood and agreed upon the trust deed and  has signed this deed  on the dayi

month and year as above written.
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